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          Nifty Intraday Chart 

Domestic:- India Foreign Exchange Reserve for 

July 19, 2019. 

Global:- The U.S. Existing Home Sales for June 

2019., Euro Area Consumer Confidence Flash for 

July 2019., Euro Area Markit Flash PMI for July 

2019., The U.S. New Home Sales for June 2019., 

The U.S. Markit Flash PMI for July 2019., The 

U.S. MBA Mortgage Application for the week 

ended July 19, 2019., ECB Interest Rate 

Decision., The U.S. Durables Goods Orders for 

June 2019., The U.S. Initial Jobless Claims for 

July 20, 2019., The U.S. GDP for Q2 2019. 

The Nifty finished off with a huge bearish candle for the second consecutive week. Hence, intraweek pullback towards 11,510 and 11,550 may again find sellers. The Bank Nifty 
ending the week below 30,400 is a serious concern. Further, thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading range 
for the coming week is expected to be 11,300-11,550. 
 
It kicked started the week on a positive note followed by sustained rise towards 11,700, however, intense selloffs all across the sectors in last couple of sessions dragged the 
benchmark index down below pivotal support 11,510 towards ending the week with a bearish body candle. It finished off 1.15% down on the weekly chart. A huge bearish body 
candle for the second consecutive week implies upside is limited till 11,510 as of now. However, broader chart pattern suggest it may again see buying on dips around 11350 
and 113000, 200 EMA on the daily. On the flip side 11,510 has to be taken out on the higher side towards unfolding further rise towards 11,550, but that looks unlikely at this 
juncture. 
 
On daily chart, it ended 1.53% down at 11,419.25. It opened positive and reacted down from day’s high around 11,640 towards ending the session with a huge bearish body 
candle. Intense sell off all across the sectors, especially Auto sector, led the benchmark index closing below critical support placed around 11,510. Ending the last day of the 
week below 11,510 implies pullback towards that level may again find sellers towards further lows 11350 and 11,300.  
 
Nifty patterns on multiple time frames show; the benchmark index ended the week on a fragile note. Ending the week below pivotal support 11510 is not encouraging for the 
bulls. Weekly candle pattern along with position of leading indicators implying intraweek pullback towards 11,510 may again find sellers. Broader trading range for the coming 
week is expected to be 11,300-11,550. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 11350, 11300 Resistances- 11510, 11550 
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Open Positional Calls- 

 

T+5 Positional Sell- 

Futures Segment: MC DOWELL Fut on 

rise @ 595-597, TGT- 587 & 577, SL- 

above 607 

 

T+5 Positional Buy- 

CASH Segment: BHARTI AIRTEL @ 

346-345, TGT- 365, SL- below 335 

 

T+5 Positional Buy- 

CASH Segment: SBIN @ 356-355, TGT

- 365, SL- below 350 
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FII Derivatives Flow (In Crore)  18-07-2019* 

Institutional Flow (In Crore)  18-07-2019 

Market in Retrospect Market Turnover (In Crore) 19-07-2019 

Instrument Purchase Sale Net 

Index Future 4011.75 2643.91 1367.85 

Index Option 227948.39 227347.72 600.67 

Stock Future 12468.20 13171.99 -703.79 

Stock Option 6594.03 6705.71 -111.68 

Name Last Previous 

NSE Cash *NA 29428.45  

NSE F&O 1125854.80  1947253.75  

BSE Cash 2,301.62  2,314.06  

BSE F&O *NA 0.27  

Indian equity benchmarks closed at a two-

month low, led by declines in HDFC Twins 

and carmakers.  

Last week, The Nifty 50 declined nearly 

1.15% to close at 11,419.25. The broader 

market index represented by the Nifty 500 

Index fell as much as 1.62%. NIFTY IT was the 

top gainer, gaining by 1.03% and NIFTY Auto 

was the top loser, losing by 6.02%. 

Infosys was the top gainer, gaining by 8.07%, 

followed by Sun Pharma & Wipro, which 

gained by 3.35% & 2.22% respectively. Yes 

Bank was the top loser, losing by 11.62%, 

followed by M&M, Hero MotoCorp, which 

fell by 9.59% & 7.10% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Infosys 8.07 6812754 12430350 -0.92 

Sun Pharma 3.35 5104476 10332480 -1.14 

Wipro -1.64 2.22 4229695 8810101 

UPL -1.73 2.13 3836625 4591446 

HDFC -1.04 2.03 3581265 2392011 

Name %5D Day Vol Avg 5 Day Vol %1D 

GAIL -6.17 9436240 6332862 -3.06 

Eicher Motors -6.81 184141 71225 -4.03 

Hero Motocorp -3.71 -7.10 1059276 855048 

M&M -4.37 -9.59 6294798 2800943 

Yes Bank -2.97 -11.62 145863654 176751000 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 4104.11  5508.97  -1404.86  -2083.26 -5737.55 

DII 3546.87  3217.82  329.05  1767.36 9214.68 

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data not updated till 6:00PM 
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Among MSCI indices, world index was mar-
ginally down by 0.64%. ACWI was also 
dropped by 0.56%. 
 
The US indices were marginally positive 
NASDAQ grew 0.14%, while Dow Jones  
gained 0.50%.  
 
CBOE VIX increased by 9.77%. 

Among Asian indices, Hang Seng increased 1.03%. Nikkei was marginally 
down by 0.82%. Taiwan was positive, Kospi was up by 0.37% & STI in-
creased 0.61%. 
 
Indian Index Sensex fell 1.03% & Nifty fell 1.15%. NSE VIX increased by 
4.31% at 12.515. 
 
Among BRIC Indices, IBOVESPA dropped 0.41%. Russian Index fell 1.94%. 
Shanghai fell 1.03% in this week. 

Precious metals ended positive for the week. Silver and Gold 

was up by 1.62% and 7.29% respectively. All LME Indices 

were positive among Nickel gained the most, 13.18%. Lead 

gained 3.88%. Aluminium was up by 1.42% & copper gained 

0.47%.In Energy, crude lost 7.06%.  

Among Currencies, Dollar Index was up by 

0.20% at 97.0. INR  depreciated by 0.34% 

against dollar  at 68.92. Other currencies 

like EUR was marginally down by 0.28%, , 

JPY was appreciated by 0.26%.  

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2198.399 0.02 -0.64 1.70 1.76 2.98 18.41 16.50 2.44 2.32 

ACWI 527.5085 -0.02 -0.56 1.65 1.11 2.54 17.70 16.00 2.29 2.19 

Asia Pacific 158.9592 -0.88 -0.85 0.57 -2.52 -3.46 14.35 13.65 1.42 1.36 

EM 1051.72 -0.30 0.08 1.30 -3.73 -0.84 13.75 13.01 1.57 1.53 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 27222.97 0.01 0.50 2.71 2.50 8.61 17.32 17.08 4.14 3.90 

NASDAQ 8207.242 0.27 0.14 2.75 2.62 4.88 32.37 24.32 3.81 4.53 

S&P500 2995.11 0.36 -0.16 2.35 3.10 6.80 19.52 18.01 3.47 3.27 

CBOE VIX 13.6 0.52 9.77 -5.09 12.49 5.67 NA NA NA NA 

FTSE100 7497.17 0.05 -0.12 1.26 0.50 -2.43 17.81 12.97 1.75 1.70 

CAC40 5548.42 -0.04 -0.44 0.54 -0.57 2.42 18.64 14.68 1.60 1.58 

DAX 12241.37 0.11 -0.67 -0.55 0.16 -3.51 16.14 13.90 1.56 1.49 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 21466.99 2.00 -0.82 0.62 -3.30 -5.70 15.97 15.30 1.62 1.53 

Hang Seng 28765.4 1.07 1.03 2.00 -4.00 2.69 11.26 11.34 1.27 1.24 

STI 3377.96 0.50 0.61 2.73 0.91 3.06 13.84 13.34 1.14 1.14 

Taiwan  10873.19 0.68 0.45 0.91 -0.87 0.35 16.77 16.18 1.61 1.71 

KOSPI 2094.36 1.35 0.37 -1.43 -5.50 -8.23 11.84 12.90 0.85 0.88 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 104716.6 0.83 -0.41 4.40 10.72 35.14 18.99 13.06 2.22 2.01 

Russian 1360.89 0.82 -1.94 -0.02 7.94 21.03 5.41 5.88 0.91 0.84 

SHANGHAI Com 2924.201 0.79 -0.22 0.22 -10.60 5.47 14.17 11.39 1.45 1.32 

SENSEX 38337.01 -1.44 -1.03 -1.98 -2.05 5.46 27.64 19.29 3.01 2.77 

NIFTY 11419.25 -1.53 -1.15 -2.33 -2.84 4.22 24.84 18.45 2.92 2.67 

NSE VIX 12.515 6.51 4.31 -15.04 -44.95 -7.93 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.3025 0.12 -1.58 -4.80 -11.15 -1.68 

MIBOR -0.37 0.00 -2.78 -15.63 -19.35 -15.63 

INCALL 5.7 1.79 2.70 -0.87 -0.87 -5.79 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  108.55 -0.05 1.78 10.82 13.78 -11.86 

Cotton 62.29 0.94 -0.62 -7.25 -19.16 -22.80 

Sugar 11.63 0.69 -5.45 -8.71 -12.23 -4.28 

Wheat 497.5 0.81 -4.88 -5.55 9.40 -10.92 

Soybean 903.25 0.47 -3.03 -2.75 -1.12 1.15 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 97 0.21 0.20 -0.12 -0.49 1.93 

EUR 1.1231 -0.41 -0.35 0.04 -0.12 -3.53 

GBP 0.7978 0.11 0.30 0.87 3.64 3.83 

BRL 3.7215 1.17 0.89 3.74 5.52 3.43 

JPY 107.63 -0.31 0.26 0.44 3.99 4.50 

INR 68.92 0.06 -0.34 1.11 0.63 0.19 

CNY 6.8781 0.03 0.04 0.37 -2.53 -1.50 

KRW 1174.45 0.37 0.38 0.14 -3.21 -3.51 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 55.96 1.19 -7.06 4.09 -12.56 -19.44 

Natural Gas 2.281 -0.26 -7.01 0.80 -13.17 -13.60 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1438.72 -0.51 1.62 5.75 12.81 17.65 

Silver($/Oz) 16.3405 -0.06 7.29 7.82 9.08 6.69 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5983 0.05 0.47 0.57 -7.61 -2.72 

Aluminium 1854 0.38 1.42 4.10 -0.70 -8.53 

Zinc 2465 -0.38 1.52 -1.87 -10.91 -5.19 

Lead 2049 2.14 3.88 6.75 5.56 -5.58 

Nickel 14860 2.84 13.18 24.35 17.27 9.14 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 980 2.08 -4.85 -10.09 -27.41  

LDPE 980 2.08 -2.00 -11.71 -13.66  

Injection Grade  1085 0.93 -3.98 -4.82 -15.56  

General purpose 1100 0.00 -3.51 -5.17 -16.03  

Polystyrene HIPS 1250 0.00 0.00 -7.41 -22.36  

Polystyrene GPPS 1200 0.00 0.00 -6.25 -22.58  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2130 3.20 17.29 80.66 169.62 28.55 

BWIRON 144.61 0.10 0.31 -1.13 -10.80 -12.68 

SG Dubai HY 7.08 5.36 -12.81 166.17 138.38 39.92 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  2.0413 0.84 -3.80 0.89 -20.25 -28.07 

UK 0.745 -1.85 -10.78 -13.87 -37.76 -37.13 

Brazil  4.518 -0.44 -0.22 -6.75 -15.22 -19.54 

Japan -0.132 -1.54 -15.79 3.65 -340.00 -414.29 

Aus  1.353 0.37 -5.91 1.05 -30.62 -49.08 

India 6.355 -0.50 -2.05 -7.10 -14.34 -18.35 
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 Result Analysis 

Federal Bank 

Federal Bank reported a 46.25% year-on-year  rise in standalone profit at INR384.21 crore compared with INR262.71 crore in the same quarter last year. 

Net interest income (NII) for the quarter rose 17.8% to INR1154 crore compared with INR 980 crore in the year-ago quarter. The bank made provisions 

worth INR192 crore in the June quarter compared with INR177 crore in March quarter. Gross non-performing assets (NPAs) came in at 2.99% for the 

June quarter, which was almost the same as 3% in the year-ago quarter, but higher than 2.92% in the March quarter.  Net NPA for the quarter came in at 

1.49% in the June quarter from 1.48% in the March quarter and 1.72% in the year-ago quarter. 

Yes Bank Ltd 

Yes Bank had reported a profit of INR1260 crore in the same quarter last year. Profit plunged 91% on a yearly basis to INR113.80 crore in the June quar-

ter, dented by one-off impact from mark to market provisions of INR1109 crore. Total provisions came in at INR1784.1 crore, up three times over 

INR625.70 crore made in the same quarter last year. The bank made INR3661.70 crore provisions in the March quarter. Net interest margin (NIMs) in the 

June quarter was at 2.8% against 3.1% in the March quarter and 3.3% in the year-ago period. Gross non-performing assets for the quarter spiked to 

5.01% against 3.22% in the March quarter and 1.31% in the year-ago period. During this quarter, the bank sold and transferred securities from the HTM 

category exceeding 5%of the book value of investment. The book value of HTM investment sold during the quarter was INR9967.24 crore. The market 

value of investments (excluding investments in subsidiaries) under HTM category as of June 30, was INR37614.72 crore and was higher than the book 

value. 

Tata Elxsi 

 Topline of the company fell 5% YoY at INR362 cr. 

 EBITDA fell 34% YoY at INR70 cr owing to higher expenses by 6% despite fall of revenue by 5%. EBITDA Margin contracted 860 bps at 19.3%. 

 Net profit of the company fell 31% YoY at INR49 cr. Net profit margin stood at 13%. 

 Segment wise Software development 7 services revenue fell 5% YoY at INR352 cr which contributed 97% to the total revenue. Margin of the segment 

stood at 22% YoY, compressed 900 bps. Revenue from System integration & support services fell by 24% YoY at INR9.79 cr, which contributed around 

3% to the total revenue of the company. Profit margin from this segment has compressed to 2% versus 11% a year back. 
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 Colgate-Palmolive 

FMCG major Colgate-Palmolive India Ltd reported a 10.76% decline in net profit at INR169.11 crore for the quarter ended 30 June 2019, owing to lower 

growth in rural markets. The company had posted net profit of INR189.51 crore in the April-June quarter last fiscal. Its total income during the quarter 

under review stood at INR1,100.03 crore, up 4.71% from INR1,050.46 crore reported in the corresponding quarter a year ago. 

ACC Ltd 

 ACC Ltd has posted Net Revenue of INR4150 crore up by 8% YoY. Company's EBITDA was up by 25% YoY to INR783 crore . Net Income stood at 

INR456 cr up by 39% YoY on the back of higher Other income.  Cement Volumes were flat YoY at 7.2MT. 

 EBITDA margins improved to 18.9%.  The company has managed to keep the margin stable due to savings in Employee cost, Power & Fuel cost per 

ton and Freight cost per ton. EBITDA per ton in Q2CY19 stood at 1088 per ton, up by 25% YoY. This was mainly due better realisation in Q2CY19 and 

also lower cost inflation in key inputs. 

 Realisation has improved by 7.3% YoY to INR5335 per ton. 

 The company has managed to surpass Bloomberg estimates in terms of Net Revenue, EBITDA and Net Income . 

Bandhan Bank  

Bandhan Bank reported a 45.55% YoY rise in net profit at INR701.14 crore for the quarter ended 30 June, on the back of higher net interest income and 

other income. It had posted a net profit of INR481.71 crore in the corresponding quarter last year. It was higher than the Bloomberg consensus estimate 

of  INR622.7 crore. Net interest income for the quarter increased 35.98% to INR1410.38 crore, against INR1037.17 crore in the same quarter last year. 

Other income grew 48.18% to INR312.21 crore during the quarter, from INR210.69 crore a year ago. Percentage of GNPA climbed to 2.02% in Q1 from 

2.04% on a QoQ basis. Percentage of net NPAs stood at 0.56%, against 0.64% during the same period. Provisions and contingencies rose 56.70% YoY to 

INR125.40 crore during the first quarter, from INR80.03 crore in the corresponding period last year. 
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 Rallis India  

 Top line of the company grew 9% YoY at INR623 cr.  

 Gross Margin of the company compressed by 150 bps at 38%. Growth in the Sales & declined other expenses by 5% helped to grow EBITDA by 14% 

YoY at INR94.8 cr. EBITDA Margin stood at 15%. 

 Net Profit of the company grew 24% at INR67.6 cr. Net Profit Margin stood at 10.8%. 

 The international crop protection  business grew 12% .However, domestic business remained flat in the quarter under review. The board of directors 

had approved amalgamation of two wholly owned subsidiary of the company Waste Agro Organics Ltd & Metahelix Lifesciences Ltd which are sub-

ject to approval of NCLT. 

Dabur India Ltd 

 Consumer business grew by 11.4%, Food business was flat-up by 0.8% while Retail business went up by 6.4%. Overall Revenue from Operations grew 

by 9.3% at INR2273.29 crores. 

 Gross margin for the quarter was stable at 49.5% with INR1126 crores. 

 EBITDA for the company stood at INR458 crore with a margin of 20.1% which expanded by 157 bps. 

 PAT for the company was at INR364 crores up by 10.2% with a margin of 15.5% which expanded by 19bps. 

 Exceptional loss of INR20crore for the current quarter represents provision for impairment in the value of treasury investment due to rating down-

grade. 

 Depreciation went up by 23.4% at INR52.75 crore while Interest expense was marginally up by 2.5% at INR15.25 cr. 
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 RBL Bank 

The bank posted a net profit of INR267.05 crore for Q1FY20, against INR190.04 crore in the year-ago period. Profit was higher than the Bloomberg con-

sensus estimate of INR262 crore. Net interest income increased 47.88% to INR817.32 crore during the quarter, from INR552.7 crore in the corresponding 

period last year. Other income, which includes core fee income, rose 47.62% to INR481.21 crore for the quarter from INR325.97 crore a year ago. Gross 

non-performing assets (NPAs) were at 1.38% in the June quarter and 1.40% in the year-ago period. Provisions during the quarter increased 51.89% to 

INR213.18 crore, from INR140.35 crore in the year-ago quarter. During the January-March period, the bank had set aside INR199.97 crore in provisions. 

Post-provision, the net NPA ratio was at 0.65%, against 0.69% in the March quarter, and 0.75% in the year-ago period. 

Wipro  

 Top line of the company missed Bloomberg estimate, grew 4%YoY at INR14786 cr. Sequentially the top line fell 2.5%. Constant Currency growth fell 

0.7%  sequentially. 

 EBITDA also missed Bloomberg estimate, grew 9.7% YoY at INR2947 cr. EBITDA Margin expanded 100 bps at 20%. 

 Net Profit of the company beaten Bloomberg estimate, grew 15% YoY at INR2404 cr. Net profit Margin stood at 16%. 

 Segment wise BFSI grew 11%, Communication grew 9%, Energy, Natural Resources & Utility grew 7%, Healthcare grew 4%,  YoY  however Technology 

segment registered a de-growth of 4% YoY & Manufacturing remained flat. Profit Margin for BFSI stood at 21%, Healthcare stood at 15%, Consumer 

business stood at 16%, Energy, Utility segment stood at 12%, Technology at 19% , Manufacturing & Communication both at 18%. 

 The company added 3 clients in the USD100 million bracket & 5 Clients in the USD50 million bracket during this quarter. Voluntary Attrition rate of 

the company stood at 17.6%. 

 The company has given a revenue guidance of USD2046 million to USD2087 million for the next quarter. 
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 Interglobe Aviation Ltd 

 Revenue from Operations grew by 44.7% at INR9420 crores. 

 EBITDA for the company stood at INR2528 crore with a margin of 26.8% against a EBITDA loss of INR11 crores. 

 PAT for the company was at INR1203 crores against INR28 crore same period PY. PAT margin stood at 12.3%. 

 EBITDAR of INR2778.5 cr with EBITDAR margin of 29.5% for the quarter, compared to EBITDAR of INR 1130 cr. with EBITDAR margin of 17.4% for the 

same period last year. 

 Expenses related to Aircraft lease rentals (net) was down 84% at INR129 crores.  However Employee benefit expenses was up by 70% at INR1108 

crores.  

 Aircraft fuel charges were up by 15% y-o-y at INR3136 crores. 
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 Con-call Highlights 

Agro Tech Foods Ltd 

 Food category experienced a 14% volume driven growth. It is expected to grow by 20-25% and looking forward to contribute 35-40% of the revenue 

from 28% at present. 

 Ready to cook segment is expected to grow at around low to mid double digit growth backed by people accepting Netflix and Amazon which led the 

momentum from the last year itself. This growth was also driven by in-store promotional activities. 

 Sweet-corn to be introduced due to its competitive and cost advantage about building the category.  

 Ready to eat snacks segment was affected by lower sales from Nachos and Tortilla Chips due to supply chain issues. Revenues for the Quarter do not 

include any impact of Act II Sweet Corn and Sundrop Cereals for which Commercial production started in June 2019 but shipments will happen 

starting July 2019. 

 Intends to keep the Modern Trade contribution low at 12-15% and focus on its 4lakh stores through customer acquisition. Focused towards the 

expansion of its spread through niche and high priced peanut butter, big entry with chocolate based spreads with its in-house facility in Jagaria where 

Nut making capabilities differentiate it from the competitors including the cost advantage. Expected a contribution of INR60-70 crore and later 

growing to INR100 cr. 

 Imports 100% of its popcorn from the Dhaka plant and plans to extend base in Bangladesh too. 

 Quality and supply chain challenges remain after fire in the UP plant where Tortilla Chips, Ready to Eat, Extruded Snacks and Centre filled Cereal 

Snacks were manufactured. 

 Non-food business got affected by the volatility of the crude oil. Sundrop volume and value contributed towards a gross margin growth of 4%. 
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 Rallis India  

 Delayed monsoon has pushed sowing back. By 2nd week of July monsoon has started taking pace & sowing is catching up. 

 Bazra sowing is picking up more in Maharashtra. Some area wise shift is also hppening. Cotton sowing  is expected to decline in couple of states.But 

overall a marginal growth is expected in Cotton sowing. 

 During this quarter, growth  is driven mainly by the International business which grew 12%. & due to new channel policies which were well accepted. 

Internationa business contribution stood at 39% to the top line. International business is has two segments. i) Agro Chemicl business which mainly 

consists of 5 molecules ; –Pendimethalin, Acephate,  Hexaconazole, Metribuzin, Metalaxyl. These are mainly B2B Sales & contributes 60% of total In-

ternational business. ii) Contract manufacturing business which consists of 2 molecules; Poly Ether Ketone Ketone (PEKK), Metaconazole. This contrib-

utes around 40% of the entire International business of the company. 

 The company has a target to add another 2 molecules in the CRAMS Portfolio. 

 Other expenses has gone down as related expensess for couple of products which are launched this quarter has been shifted to the next quarter. 

The company is derisking international portfolio by getting registered of its products in different geographies mainly S.E.Asis & Africa. Metribuzin  wit-

nessed improvement of Volume & rise in price in the International market. Due to oversupply metribuzin price may remain soft in the next quarter. 

 Raw material prices has gone up during this quarter due to China factor & the company could not pass on the entire price rise.Yellow Phosphorus fac-

tory in China closed down. Hence phosphorus availability become a point of concern. However, Raillis is not directly impacted with this incidence. 

 The company has a Capex budget of INR800 cr for upcoming 5 yrs. Among around 2 cr is likely to be spent this year.Among this 200 cr, a part will be 

spent on epansion of capacity & another part will sent for backward integration of 2 molecules. The company has a metribuzin capacity of 1000 MT. 

The expansionon of matribuzin capacity by 500 MT has completed in the month of June. Another 500 MT expansion  is underway which is likely to 

complete by Dec.2019. Metribuzin production is likely to achive 200MT by Feb 2020 & full capacity utiization is expected by Q4FY20. 
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 Domestic News 

India considers plan to spin off GAIL's gas pipeline business 

Government is considering a plan to spin off the gas transmission business of GAIL India Ltd into a separate unit. The oil ministry is seeking approval from 

the cabinet for splitting the transmission business from the gas marketing operations. GAIL has appointed an international consultant to determine tax 

implications after the restructuring. The plan to carve the pipelines business into a fully-owned unit will bring greater transparency between the two 

businesses and may allow the government to sell shares at a later date. GAIL owns two-third of India’s operating gas transmission network, and the pipe-

lines operation accounts for close to 40% of its earnings. 

WPI inflation eases to near 2-year low at 2.02% in June 

Wholesale price-based inflation (WPI) declined for the second consecutive month to its 23-month low of 2.02% in June, helped by decline in prices of 

vegetables as well as fuel and power items. The WPI-based inflation was at 2.45% in May. It was 5.68% in June 2018. Inflation in food articles basket 

eased marginally to 6.98% in June, from 6.99% in May. Vegetable inflation softened to 24.76% in June, down from 33.15% in the previous month. Infla-

tion in potato was -24.27%, against -23.36% in May. However, onion prices continued the rising trend with inflation at 16.63% during the month, as 

against 15.89% in May. Inflation in 'fuel and power' category cooled substantially to -2.20%, from 0.98% last month. Manufactured items too saw a de-

cline in prices with inflation at 0.94% in June, against 1.28% in May. 

BHEL, CONCOR tie up for rail-based logistics terminal at Haridwar 

BHEL announced that it has inked an agreement with Container Corporation of India to set up a rail-based logistics terminal at Haridwar. Leveraging 

BHEL's strategic location and CONCOR's expertise in logistics, the two companies have signed an agreement to form a joint working group named BHEL-

CON.  This terminal will be further developed into a multi-modal logistics facility. In addition to meeting BHEL's own requirements, the terminal will cater 

to the large number of industries located in the neighbouring SIIDCUL (State Infrastructure and Industrial Development Corporation of Uttarakhand Ltd) 

as well as other industrial clusters in the vicinity. These industries will benefit immensely as the cost of rail transportation is significantly less than the 

cost of transportation by road. Moreover, BHEL's Haridwar plant is in close proximity to the upcoming Eastern and Western Dedicated Freight Corridors 

which will be of further advantage to the PSU. 
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 Fall in truck rentals spells a woeful tale for CVs 

In spite of the rise in diesel prices after the Budget 2019 imposed the INR1/litre cess, truck rentals have been under pressure. This along with falling truck 

sales underscores weakness in the economy. According to the Indian Foundation of Transport Research and Training (IFTRT), truck rentals are down by 11

-14% on major freight routes from November, when a firm southbound trend in rentals was seen. Hopes that the hike in fuel prices may result in an up-

tick in rentals were dashed when the mid-July hike of 2.5% failed to sustain. Low freight movement has been the trend for many months. Reasons include 

low arrival of fruits and vegetables and other agri-produce such as wheat, and weak consumer spending both in rural and urban markets, leading to low 

freight needs. A drop in fleet utilisation levels has led to some transport operators even downing shutters. The low demand for trucks reflected in 18-25% 

drop in M&HCV sales is not surprising. Spreading economic gloom is now showing in a drop in even ICV and LCV sales. 

Cipla forms JV with Jiangsu Acebright for respiratory medicines in China 

Cipla has entered into a pact with Jiangsu Acebright Pharmaceutical Co Ltd to form a JV in China. The agreement is between Chinese firm Jiangsu Ace-

bright and Cipla's European arm, Cipla EU for a combined investment of USD30 million.  While Cipla EU will hold 80% stake in the joint venture, the rest 

20% will be with Acebright.  Once incorporated, the JV will set up a manufacturing facility in China for local manufactures of respiratory products. 

Retail sales of automobiles declined by 5.4% in June 

As the consumer sentiment continues to be subdued due to the overall slowdown in the economy and tightening of credit norms by the banks, retail 

sales of automobiles across the country in June, declined by 5.4% year on year to 1,646,776 units. Passenger vehicle manufacturers in anticipation of con-

tinued decline in the demand for vehicles had reduced dispatches of vehicles by double digit in every segment. As an indication of the overall slowdown 

in the economic activity and revised truck axle norms, retail sales of commercial vehicles declined significantly by 19.3% to 48,752 units. Lack of financing 

options from NBFCs have further exacerbated the situation for truck fleet owners. As the result of reduction in production of vehicles by passenger vehi-

cle manufacturers, the inventory with dealers have dropped in the range of 30-35 days from 35 – 40 days in May, while for two wheelers it has increased 

to 60- 65 days compared to 55-60 days last month. The inventory of commercial vehicles with dealers is in the range of 55-60 days compared to 45-50 

days in May. 
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 Nieslen cuts FMCG growth forecast for 2019; rural markets continue to slow down 

A slowdown in consumption continued to drag growth rates for fast-moving consumer good (FMCG) makers for the third straight quarter in April-June, as 

sales of packaged soaps, detergents and food grew at 10% during the quarter, down marginally from a year-ago period, and 6.2% from the preceding 

quarter, research and insights agency Nielsen said in its quarterly insights report released on Wednesday.The slowdown was more pronounced in rural 

markets.Slowdown in sales of FMCG products in the hinterland, which contributes 37% of the spends for the sector, was seen happening at a sharper 

pace when compared to urban markets. "Rural is slowing down at double the rate of urban," Nielsen noted in what could spell bad news for some of the 

country's biggest consumer goods companies that are set to announce their earnings soon.Rural growth dipped to 10.3% in the April to June quarter, 

from 12.7% in the year-ago period. Compared to the last quarter, FMCG growth rates in rural markets fell sharply by 9.7%. 

India plans to change all electricity meters to prepaid smart meters by 2022 

National Democratic Alliance (NDA) government plans to convert all electricity meters into smart prepaid meters by 2022. The strategy is part of the gov-

ernment’s electricity distribution plan prepared by the Central Electricity Authority (CEA), India’s apex power sector planning body, and comes at a time 

when the new government is trying to step up its efforts to supply 24x7 power to all. Creating a smart meter architecture minimises human intervention 

in metering, billing and collection process and helps in reducing theft by identifying loss pockets. It requires a two-way communication network, control 

centre equipment and software applications that enable near real-time gathering and transfer of energy usage information. This comes in the backdrop 

of the ongoing crisis in discoms due to poor financial health, which has led to delayed payment to generation utilities. 

DCB Bank faces investors’ wrath over weak Q1 performance 

DCB Bank’s disastrous June quarter performance was enough to jolt investors and pull its stock down a massive 17%. The lender's net profit growth of 

15.7% missed street estimates. A handful of corporate loans turned sour, farm loans came under increased stress and the stretched troubles of the real 

estate sector left a mark on the loan book. As a result, DCB Bank’s asset quality metrics took a knock, with gross bad loans rising to 1.96% of the book. 

Add the ₹38 crore restructured loans and close to 2.1% of the book is stressed. Loan growth was 13% for the June quarter, far lower than 30% a year ago. 

The lender’s low-cost current account and savings account (CASA) is just a quarter of the deposit book. This puts the bank at risk of borrowing at higher 

costs as it would have to depend on wholesale deposits. 
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 GoAir announces new domestic, international flights 

GoAir announced an expansion of its operations with five new international services to the Gulf region, two to Bangkok and eight new domestic services. 

The carrier, which in May reported 11.1% of the domestic market share, is expanding its India operations from Hyderabad with eight new flights covering 

cities like Cochin, Chennai, Jaipur, Bengaluru, Chandigarh and Patna. GoAir’s new international services are Delhi-Abu Dhabi, Mumbai-Abu Dhabi, Mum-

bai-Muscat, Delhi-Bangkok, Kannur-Dubai, Mumbai-Bangkok and Kannur-Kuwait. The airline currently operates about 285 flights a day to 24 domestic 

destinations and has four international services. 

Monsoon rains 20% below average in past week, raising crop worries 

India's monsoon rains were 20% below average in the week ending on Wednesday, as summer showers turned patchy over the central, western and 

southern parts of the country, raising concerns over the progress of crop plantings. Overall, India has received 16% below average rain since the monsoon 

season began on June 1. Monsoon rains are crucial for farm output and economic growth in India, where about 55% of all arable land is reliant on rainfall 

and the farm sector employs nearly half of the country's 1.3 billion people. In the week to July 17, soybean and cotton areas in the central parts of the 

country received 68% less than average rainfall, while rubber and tea areas in southern India got 71% lower rains. Key sugarcane and groundnut produc-

ing areas in western India also received below-average rains. 

NITI Aayog invites bids for national data platform 

NITI Aayog has invited bids from private players to build the National Data and Analytics Platform, which will be an advanced technology platform to host 

and interpret huge amount of data. Most large IT companies, such as IBM, who have analytics and AI offerings, along with Indian firms such as Wipro, TCS 

and HP are expected to bid for the government project. The platform, to be developed through public private partnership on design, build, operate and 

transfer (DBOT) mode, will integrate and help better understand of citizens’ data, spend patterns of the government, consumption trends and the success 

of various government policies. All data would be aggregate data on government functioning, with no individual or personal identifiable data collected on 

the portal. The aim is to increase transparency in government functioning by giving citizen. The Aayog has estimated that cost of developing NDAP to be 

anywhere between INR50 crore to INR100 crore to be funded by the Aayog. 
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 Airtel, Jio plan HUL tie-up for new consumer connect 

Bharti Airtel and Reliance Jio are in talks with Hindustan Unilever (HUL) for tie-ups to offer localised discounts on the latter’s home and personal care 

brands through neighbourhood stores. Once finalised, the initiative could be a game changer for the two rival telcos as well as the consumer conglomer-

ate. The telcos will expand beyond time-bound tariff plan oriented content tie-ups to find expand customer base and push them towards higher tariff 

plans to boost average revenue per customer (ARPU). At the same time, telemapping consumers will give HUL cloud-based analytics for better insight 

into consumer behavior. 

ADB cuts India GDP growth forecast to 7% for FY20 

The Asian Development Bank (ADB) has pared down India's growth forecast for 2019-20 to 7% from 7.2% estimated earlier. This is in line with the esti-

mates of the Reserve Bank of India. Growth is expected to inch up again to 7.2% in 2020-21, helped by recent reforms to improve the business climate, 

strengthen banks, and relieve agrarian distress. According to ADB, the slowdown was broad-based, with private consumption and investment growth 

slowing from previous quarters. On the supply side, agriculture and manufacturing grew more slowly as services picked up a bit. 

Jio pips Airtel, now second-largest operator by subscriber base 

Reliance Jio Infocomm Ltd has overtaken rival Bharti Airtel to become the second largest operator in terms of mobile subscriber base. As of May end, Jio 

had 322.98 million users as against Airtel’s 320.38 million users. Vodafone Idea continues in the top position with 387.55 million users. The subscriber 

numbers include active as well as inactive connections. Jio is expected to show improved revenue on the back of strong subscriber additions, but its aver-

age revenue per user (ARPU) may decline given that a chunk of these additions comprise low-paying users. At a time when its rivals are weaning away 

bottom-of-the-pyramid subscribers by launching minimum recharge plans and improving their ARPU, Jio continues to widen its subscriber base by adding 

low-paying users on its network. 
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 Global News 

Stocks Climb as Fed Cuts Pondered; Yields Rise 

Stocks rose in Asia as bets increased for a more aggressive policy move at the Federal Reserve later this month. Treasury yields edged higher, offering 

some support for the dollar after Thursday’s slide. The dollar gave back some of those losses after the New York Federal Reserve said its President, John 

Williams, wasn’t sending a specific policy signal with earlier commentary that fueled wagers on a half-point interest rate cut this month. Shares in Japan 

rose about 1.5%, with more modest gains in Hong Kong, China and Australia. Futures on the Nasdaq advanced as Microsoft Corp. sales topped estimates. 

Oil Trims Steep Weekly Loss as U.S. Warship Downs Iranian Drone 

Oil snapped four days of losses after an American warship downed an Iranian drone near the Strait of Hormuz, stoking concerns crude flows from the 

Middle East may be disrupted. Futures rose as much as 1.9% in New York. The U.S. “immediately destroyed” the drone that approached the USS Boxer, 

President Donald Trump said on Thursday at the White House. Prices are still down almost 7% this week after Trump on Tuesday reiterated that he could 

impose additional tariffs on Beijing, China’s economic growth slowed to the weakest pace in almost three decades in the second quarter and as Ameri-

can fuel stockpiles unexpectedly expanded. 

Medicare Drug-Pricing Negotiation Bill Hits Congress Roadblocks 

Legislation that would empower Medicare to negotiate lower prescription-drug prices, a top priority for Democrats, may fall short of reaching either the 

House or Senate floor this summer. House committee leaders say their staffs are designing legislation that would end what’s known as Medicare’s non-

interference clause, which prohibits the government from using its buying power to demand discounts from pharmaceutical companies. Senate Demo-

crats agree with that goal, but want to tuck it into a broader, bipartisan drug-pricing measure. Complicating the debate over details of a Medicare nego-

tiation bill is Democrats’ concern that President Donald Trump might upstage them with his own drug-pricing plan. 



 17 

 Carbon Emissions Limits to Spark Electric-Car Production in EU 

Production of battery and hybrid-electric vehicles in Europe is on track to multiply more than fivefold by 2025, with 2020 representing a “tipping point” 

for the market, according to a study released July 18. Based on forecast data from the IHS Markit research firm, 4 million additional battery and hybrid-

electric vehicles will be introduced during the next several years, representing 20 percent of new-vehicle production, the nongovernmental organization 

Transport & Environment said in the study. The number of available models will increase from 60 to 333. 

RUBBER: Shanghai Futures Rebound After Trading Near 1-Year Lows 

Rubber futures in Shanghai and Singapore rebounded in afternoon trade on a technical upward correction as prices approached the 10,000 yuan a ton 

psychological resistance level, analysts at Xiamen-based ITG Futures said in a note, adding that prices are likely to fluctuate around current price levels. 

On the fundamental side, the price outlook for rubber remains weak because of increasing supply of raw rubber in both domestic and overseas markets. 

Prices are expected to remain weak because of high inventories at tire makers and slow sales in the auto industry, the note said. Shanghai prices had ear-

lier fallen as much as 1% to near the lows for the year. In Singapore, the commodity had traded down as much as 0.5% as traders weighed a further slide 

in oil prices and concerns over the impact of the U.S.-China trade war on global growth. 

Renault to Invest in Jiangling Electric Car Venture in China 

Renault SA will invest 128.5 million euros ($144 million) for a 50% stake in a venture with Jiangling Motors Corp. to develop electric vehicles in China, 

part of a push by the French company to make further inroads into the world’s biggest car market. The Chinese entity was created in 2015 and already 

holds certification to manufacture battery-electric passenger cars, according to a statement from Renault Wednesday. It aims to grow quickly and be-

come a “prominent player” in the market. “This partnership in electric vehicle business with JMCG will support our growth plan in China and our EV capa-

bilities,” Francois Provost, head of the China region at Renault, said in the statement. The venture will help Renault expand its electric capabilities beyond 

a production agreement with longstanding partner Nissan Motor Co. and Dongfeng Motor Corp., a spokeswoman said. 
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 Genmab Raises $506 Million in Year’s Biggest U.S. Biotech IPO 

Genmab A/S raised $506 million in its initial public offering, the biggest biotechnology listing in the U.S. this year. The Danish company sold 28.5 million 

American depositary shares -- an increase from the 27.8 million it had targeted -- for $17.75 each, according to a statement. The shares represent one-

tenth of an ordinary share. Genmab, founded in 1999, specializes in the creation and development of differentiated antibody therapeutics for the treat-

ment of cancer, it said in the statement. The IPO topped Bridgebio Pharma Inc.’s $348.5 million offering in June, making it the biggest biotechnology 

listing in the U.S. this year. 

Geely's Sports-Car Icon Lotus Maps Route Under Chinese Ownership 

Lotus Cars is preparing for an expansion under Asian owner Geely Automobile Holdings Ltd. that could see the iconic British automaker open a second 

U.K. factory and target new markets by building higher-volume models in China. Lotus plans to triple output at its base in Hethel, eastern England, to 

slightly more than 5,000 cars a year and could reach 10,000 if it adopts a double-shift work pattern, Chief Executive Officer Phil Popham said in an inter-

view. Further increases might require a new plant elsewhere in the country, he said, adding that he’s unconcerned about the impact of Britain leaving 

the European Union. 

A First Ride on Harley-Davidson’s LiveWire Electric Motorcycle 

It’s becoming increasingly impossible to talk about any electrified vehicles—racing, luxury, or otherwise—without clarifying just which ones you mean. 

These days, referring to an EV could mean one of the two-wheeled variety. On July 12, Harley-Davidson Inc. unleashed its first electric motorcycle, Live-

Wire, on a Formula E racetrack temporarily carved out of the streets of Red Hook in Brooklyn, N.Y. The idea was to allow a few journalists enough lap 

time on the $29,799 bike to give them a sense of what it can do under optimal conditions. It’s a crucial step in Harley’s unrolling of its new baby, the first 

chance for critics to get seat time on the bike that must help save the 116-year-old Milwaukee darling. Harley has stagnated in recent years, hurt by an 

aging fan base, tariffs, and encroachment from such brands as Triumph, Moto Guzzi, Ducati, and BMW. 
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 Lotus’s $2.1 Million Evija Has 1,972-Horsepower, No Door Handles 

In London on Tuesday, Lotus unveiled its first all-electric supercar, the Evija. The 1,972-horsepower coupe will be the first developed under Lotus’s par-

ent company, billionaire Li Shu Fu’s Zhejiang Geely Holding Group Co., which also controls Volvo Car Group, and will be the halo for the rest of the Lotus 

range that includes the Elise, Exige, and Evora. Geely teased the Lotus Evija back in April at the Shanghai Auto Show as a “statement of intent” for the 

company over the next decade. “Electric is part of the strategy going forward,” Phil Popham, chief executive officer of Lotus, said at the time. “For Lotus, 

it has to be all about the driving experience—and electric will drive the value of every car we make. 

Toyota’s War With Dealer Over Recalls Cost It $16 Million 

Toyota Motor Corp. must pay $15.8 million to a California dealer who accused it of retaliating against him because he had developed safety-recall soft-

ware that was costing the automaker millions of dollars in car repairs. A state court jury in Santa Ana on Monday found Toyota liable for unfair interfer-

ence in a contract Roger Hogan’s two dealerships had with the automaker. But the jury found Toyota didn’t intend to deceive the dealerships by hiding 

material facts, and as a result didn’t have to pay punitive damages. 

Cameroon’s Rubber, Palm-Oil Output Slashed by Anglophone Revolt 

Cameroon top state-owned agribusiness said the Anglophone crisis in the country has had a “disastrous” effect on its operations, cutting output of palm-

oil and rubber and leaving most of its banana plantations destroyed. The majority of about 22,000 workers at the Cameroon Development Corp., the 

country’s biggest employer after the state, are no longer going to the company’s plantations and haven’t been paid for months, Director-General Franklin 

Ngoni Njie told reporters on Sunday. Sixteen workers have been killed by separatist fighters since the crisis erupted almost three years ago, and 98 oth-

ers have been assaulted or maimed, he said. 

Nissan Bets on New Skyline Model to Heal Brand Image After Ghosn 

Nissan Motor Co. unveiled a new version of its Skyline sports sedan, adding the carmaker’s most advanced autonomous driving technology, as well as 

design elements shared with models like the GT-R sports coupe. The automobile, Nissan’s first major product debut in Japan since the arrest and ouster 

of former Chairman Carlos Ghosn, will let drivers take their hands off the wheel on highways, and also offers connected services. 
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Events 

Company Record Date Ex-Date Details 

West Coast Paper Mills Ltd   Cash dividend of INR5 effective 22/07/2019 

Bata India Ltd   Cash dividend of INR6.25 effective 22/07/2019 

Blue Dart Express Ltd   Cash dividend of INR12.5 effective 22/07/2019 

JK Cement Ltd   Cash dividend of INR10 effective 23/07/2019 

Sobha Ltd   Cash dividend of INR7 effective 24/07/2019 

Larsen & Toubro Ltd   Cash dividend of INR18 effective 24/07/2019 

Eicher Motors Ltd   Cash dividend of INR125 effective 24/07/2019 

Godrej Agrovet Ltd   Cash dividend of INR4.5 effective 25/07/2019 

Tata Communications Ltd   Cash dividend of INR4.5 effective 25/07/2019 

ICICI Securities Ltd   Cash dividend of INR5.7 effective 25/07/2019 

Thermax Ltd   Cash dividend of INR7 effective 25/07/2019 

Tech Mahindra Ltd   Cash dividend of INR14 effective 25/07/2019 

GlaxoSmithKline Consumer Healthcare Ltd   Cash dividend of INR105 effective 25/07/2019 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 July 23, 2019:-  The U.S. Existing Home Sales for June 2019., Euro Area Consumer Confidence Flash for July 2019. 

 July 24, 2019:-  Euro Area Markit Flash PMI for July 2019., The U.S. New Home Sales for June 2019., The U.S. Markit 
Flash PMI for July 2019., The U.S. MBA Mortgage Application for the week ended July 19, 2019. 

 July 25, 2019:-  ECB Interest Rate Decision., The U.S. Durables Goods Orders for June 2019., The U.S. Initial Jobless 
Claims for July 20, 2019. 

 July 26, 2019:- The U.S. GDP for Q2 2019. 

Domestic Events 

 Upcoming Result:- Amara Raja Batteries, Avanti Feeds, Future Lifestyle Fashions, Hdfc Bank, Allsec Technologies, Can 
Fin Homes, Coromandel International, Dewan Housing Finance Corporation, Glaxosmithkline Pharmaceuticals, Kotak 
Mahindra Bank, Mastek, Oriental Bank Of Commerce., Srikalahasthi Pipes, Tvs Motor Company, United Spirits, Bayer 
Cropscience, DCM Shriram, Everest Industries, Hdfc Life Insurance Company, Hindustan Unilever, JK Paper, Jyothy 
Laboratories, Kajaria Ceramics, L & T, Mahindra & Mahindra Financial Services, Niit Technologies, Praj Industries, 
Schaeffler India, Shanthi Gears, Skf India, Torrent Pharmaceuticals, Asian Paints, Bharti Infratel, Canara Bank., 
Crompton Greaves Consumer Electricals, GE T&D India, ICICI Prudential Life Insurance Company, IDFC First Bank, 
Jubilant Foodworks, Monsanto India, Pi Industries, Reliance Nippon Life Asset Management, Sagar Cements, Sharda 
Cropchem, Tube Investments Of India, Umang Dairies, V-Guard Industries, Ador Welding, Ambuja Cements, Au Small 
Finance Bank, Bajaj Finance, Bajaj Finserv, Bank Of Baroda., Biocon, Greenlam Industries, Gruh Finance, Ifb Indus-
tries, Jk Agri Genetics Ltd, Jubilant Industries, Mold-Tek Packaging, Mphasis, Pvr, Rane Brake Lining, Tata Coffee, Tata 
Motors, Tata Steel., Aarti Drugs, Abb India, Atul, Bajaj Auto, Confidence Petroleum India, Force Motors, Jsw Steel, 
Mahindra Lifespace Developers, Maruti Suzuki India, Polycab India, Escorts, Havells India, Icici Bank. 

 July 26, 2019:-  India Foreign Exchange Reserve for July 19, 2019. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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